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Under the patronage of BAHRAIN

His Royal Highness Prince Khalifa bin Salman Al Khalifa EXHIBITION AND
Prime Minister of the Kingdom of Bahrain EEE::STION
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Conference: 26 — 29 SEPTEMBER E O l 6
Exhibition: 27 — 29 SEPTEMBER
Conference theme
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Teaming Up for Excellence: The 10" Middle East
Industry, Government and Education REﬁﬂiﬂg & Petrochemicals
Conference & Exhibition

REGISTER ONLINE AT
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Table - 2: Spot Prices of OPEC Basket 2015 -2016
($/ Barrel - Juays / ;¥4)

January 205 444 il

February 287 541 ol

March 347 525 suska

April 573 i
May 622 sk
June 60.2 g
July 542 sdw
August 455  Luaudl
September 448 e
October 45.0 JusS|
November 40.5 ysadyi
December Sy
First Quarter 300 503 5% o
Second Quarter 59.9 Ll gl
Third Quarter 482 el gl
Fourth Quarter 39.7 gl el
Annual Average 49.5 syl dausitl

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria's Saharan Blend, Iraq's Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi's
Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.
Effective 1 January and mid of October 2007, Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12" and 13" crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude.

Sources: OAPEC - Economics Department, and OPEC Reports.

2016 | 2015

55.1

54.6
53.2
50.9
47.7
47.2
449
41.8
46.9
453
442
44.1
47.2
46.0
43.9
434
43.7
41.1
38.3
39.3
35.8
32.1
31.3
315

2016 - 2015 « Febygl alas jlead e gl Juall 1 = Joanll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2015 -2016
($/ Barrel - Juap / ;¥93)

2016 | 2015 | &~
Week | Month
1 29.8 46.2 1
2 257 427 2 ol
3452 January

3 July 237 434 3
4 269 438 4
1 29.2  51.3 1
2 27.0 53.6 2 :

© <! Fe)b::fl-:
3 August 29.0 56.6 3 ry
4 293 549 4
1 35.1 56.0 1
2 e 352 529 2 ke
3  September 358 495 3 March
4 348 519 4
1 53.9 1
2 o] 574 2 o
3 October 59.3 3 fgtl
4 61.4 4
1 63.6 1
2 B 62.8 2 le
3 November 61.8 3 May
4 60.4 4
1 60.5 1
2 s 611 2 i
3 December 60.2 3 June
4 59.7 4

AL Ol et e 2005 5 Ggy 16 o el el gl dba Joad *
P [ JOP AL_Q‘)_'H):-J! s pouall e ya qé‘))a.udl oot ‘_,_1_)41!
P{POT (PR-FPC PR EN (PRV-FEPUN- PR % (J2 B PO PRRL {} SR
.W333lw@puxgjﬁgd|h&:@|gly4ﬁwl S i
Pl il 2007 ;58T g aiaiing jalin »4d Bl (e Hlodicly
A;A-‘A:I)j'?uj‘“"#y‘ J gl yil

L o undgad¥) alstl slitinl @3 2009 b 3 g (g)9alsSY
At (e Legn 12 e catlion

LB 3y13¥1 (Ja il Bytastl Loyall HUadY) Aslaie :yrmel)
(gl Joyiclt Byctun ot Joadl dotaiel due gewdl yuylaitlg
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2016-2014 5,231 dogaitl ¢ 15l (anyg slygl Alaad Byypall Hlaws¥l 13 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2014-2016
($/Barrel - Juays / ¥4s)

Axerage2014 932 990 966 984 993 963 952 944 99.6 97.1 96.2 2014 ple dauyie

Axerage2015 487 524 510 514 53.9 507 482 479 52.8 499 495 2015 ple dawgie

January 2015 473 479 456 468 484 455 423 426 479 445 444 2015 o
Feburary 50.8 581 559 56.8 58.6 554 523 518 58.2 53.8 54.1 Rl
March 478 559 547 548 574 543 505 505 56.9 522 525 oule
April 544 595  58.6 58.4 61.7 585 560 556 59.8 57.7 57.3 o
May 593 643 635 632 66.2 633 609 604 64.1 62.6 622 sle
June 59.8 617 618 60.8 64.6 61.8 593 586 61.7 60.9 60.2 508
July 512 565 562 555 57.6 554 539 531 56.3 55.0 542 552
August 428 467 479 45.8 48.8 47.0 453 443 47.2 46.5 45.5 Cudawd
September 455 476 454 467 489 459 440 434 484 45.6 448 e
October 463 486 458 47.6 49.5 459 436 435 49.5 45.4 45.0 st
November 4277 443 418 433 46.0 4177 384 387 453 40.6 40.5 eedh
December 372 382 346 37.2 39.2 344 315 321 38.6 33.7 33.6 PO
January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 L
Feburary 303 325 294 31.5 34.2 294 268 271 33.3 28.8 28.7 R
March 378 385 352 375 40.0 355 330 334 394 347 34.7 oule
Source: OAPEC - Economics Department, and OPEC Reports. olagl yuyly cAasLaBY 3y15Y1 (Joyicd Gykuaall dsyall ylad ¥ detaie s piat)
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2016 - 2014 .aabtizll Blew¥l b Audadill cilatiall &yy5all Hlacdl 5yl davsill 14 = Jguandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2014 -2016
($/ Barrel - Jeays / ;¥40)

Y EPL{ENSS FLan co) S0 @
Market (Exps D) (Sors Qs""m"'.‘k ey Premium
Fuel Oil Gasoil Gasoline
(Sulfur 1% ) (ppm Sulfur 50 )
Singapure 88.3 113.7 110.9 3,580k
Average  Roterdam 87.1 112.9 115.1 ISR desie
2014 Mediterranean 88.1 113.3 110.6 dassall 2:;1“ p
US Gulf 90.3 111.4 118.9 SSaral g
Singapure 45.9 66.2 69.2 3)50lai
Lasia
Average Roterdam 40.2 66.0 75.5 NI e
2015 Mediterranean 42.1 67.5 69.4 dacugatl 2‘:) 15
US Gulf 43.3 63.8 77.7 Fall 2
Singapure 54.9 72.1 70.5 350kt
Roterdam 47.1 75.0 73.7 flases B
Feb-15 \fediterrancan 49.1 76.3 68.3 Gt 2015
US Gulf 53.7 73.5 75.6 Sl E
Singapure B 722 73.8 35580k
Roterdam 45.4 71.8 77.6 [NES=T3) ks
Clols Mediterranean 47.9 73.4 73.4 dawugmtl 2015
US Gulf 51.6 68.8 78.4 Sl £
Singapure 54.8 73.7 75.6 3558k
Roterdam 49.2 74.2 82.3 elaxses Jorl
L=l Mediterranean 51.0 75.8 78.3 dacugall 2015
US Gulf 53.8 72.1 87.2 Sl 5
Singapure 61.3 79.8 83.7 3558t
Roterdam 52.6 79.2 87.7 ) sle
May-15 I} fediterrancan 542 81.0 82.9 i 2015
US Gulf 55.5 77.5 96.3 Sl &
Singapure 57.1 76.7 84.0 3,58l
Roterdam 50.3 76.4 93.7 @lases i
Jun-15 I\ cditerranean 51.9 78.2 86.2 Gt 2015
US Gulf 52.8 72.5 104.3 el .z
Singapure 48.7 67.7 76.0 3,580k
Roterdam 44.6 68.6 90.5 [NES=TT) P
=g Mediterranean 45.6 70.3 83.9 dawugmtd 2015
US Gulf 45.0 64.8 99.1 Saral g
Singapure 39.0 60.0 66.0 3550k
Roterdam 35.2 60.7 77.5 a3 Calaci2|
£XeEHls Mediterranean 36.3 62.2 70.3 dacugall 2015
US Gulf 357 58.0 80.7 Sl 5
Singapure 37.4 60.9 65.2 EYE
Roterdam 339 61.4 70.7 plasses BT
SIS i 34.5 63.3 63.0 i 2015
US Gulf 34.9 58.3 65.8 Sl g
Singapure 38.3 60.7 63.4 3558t
Roterdam 33.9 59.2 66.7 INESCTTY St
Oct-15  \fediterranecan 36.2 61.3 59.0 Lt 2015
US Gulf 35.1 58.2 63.3 Sl g
Singapure 36.1 58.7 59.1 3,580k
Roterdam 30.2 57.1 65.3 @lasas BEvE-PY
NS et 32.8 57.3 58.8 Lt 2015
US Gulf 33.5 54.3 61.0 Saral g
Singapure 28.2 48.0 55.6 3s8liin
Roterdam 22.4 45.7 58.8 @lases PP
Dec-15 \fediterranean 25.9 46.4 51.8 gt 2015
US Gulf 25.6 42.9 56.6 Sl 5
Singapure 26.8 37.4 50.3 3550t
Roterdam 19.9 38.1 53.4 plasss o
L e diterranean 21.2 39.5 47.0 FT 2016
US Gulf 19.1 37.1 51.2 Sl &
Singapure 25.9 40.1 44.3 3558t
Roterdam 21.5 40.4 49.5 @laxsey alud
Feb-16  cditerrancan 225 41.9 43.0 Lt 2016
US Gulf 20.3 37.0 47.3 cSerel .z
* US Gulf gasoil contains 0.02% sulfur. <08 % 0.02 (Lo gsim Sapedf Gouull o e k:
% Singapure fuel oil contains 2 % sulfur. S %2 e o 3ygaliics S5 ® 2525l 5™
Source: OPEC - Monthly Oil Market Report Ralisa sluel ¢ (64 adt gl 585 yuastl
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2016 - 2014 Ll dasitl i jlawad calalodl = 5 = Jgusdl
Table - 5 : Spot (\Erude Tanker Freight Rates, 2014 - 2016

(Point on World Scale - il (ulall Sle )

Direction
Period
Average 2014 105 30 49 2014 dawgin
Average 2015 109 38 65 2015 dawgie
February 128 36 60 Rl
March 116 29 53 ousla
Arpil 105 34 62 sl
May 115 43 70 sla
June 134 39 67 EnTY
July 95 41 73 sds
August 94 26 39 sadacad]
September 73 33 55) peLiy
October 96 46 76 ogST
November 112 38 64 BTV
December 120 53 89 e
January 2016 102 58 79 2016 ,lu
February 91 35 60 e
* Vessels of 230 - 280 thousand dwt. Sl o 231 280 11230 G Lo gl AL e ¥
** Vessels of 270 - 285 thousand dwt. OSku o <231 285 (31270 (ns Lo gty ABLII @ ¥
** Vessels of 80 - 85 thousand dwt. Sl o a3 85 1180 e Lo sty AL o ¥
Source: OPEC Monthly Oil Market Report (various issues) gl Akl (654! 5oyl 1 (oo AlliBue Slaied )l

2016 — 2014 .adasitl csloeiil i slawd culalsdl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2014 - 2016

(Point on World Scale — ALl (ulall Sle dlazs )

Direction | |, iz~ gles / doitt s  dea gl ot/ dasill ol Bl daa sV Bl
Period Med/N-WE * Med/Med* Middle East/East*
Average 2014 159 149 111 2014 dawgio
Average 2013 173 162 118 2015 tawgie
February 174 164 108 sl
March 190 180 128 soola
April 212 202 114 Jord
May 152 142 121 sle
June 200 190 141 s
July 213 203 165 s
August 134 124 150 |
September 147 137 106 SO
October 137 127 80 agiST
November 135 125 83 aBgd
December 151 141 101 e
January 2016 188 177 136 2016 olo
February 156 146 104 e pen

* Vessels of 30 - 35 thousand dwt. OSLu o 211 35 (3130 o Lo gty OMEL @

Source: OPEC Monthly Oil Market Report, various issues. ol gl Aedail (6 gl | o p BTN (o Aaliimse Sute s yobaall

45




Arab Countries

OAPEC

QOther Arab

OECD
North America

Western Europe

Pacific

Developing Countries
Middle East & Asia
Africa

America Latin

China

FSU

Eastern Europe

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

S
Q4

7.0

6.1

0.9

46.6

244

135

8.6

30.7

20.4

4.0

6.4

10.7

4.4

0.7

93.1

2016 - 2014 5 51l P> dadill e ALl Cdlall = 7 = Jgandl
Table -7 : World Oil Demand 2014 - 2016

6.9

6.0

0.9

46.2

244

13.7

8.1

30.7

20.2

39

6.6

10.8

4.6

0.7

93.0

(Million b/d - a5l /Jsays osale )

2015
sl &l g
Q-lv Q- - Q-
7.0 7.0 6.8 6.8
6.1 6.1 59 59
0.9 0.9 0.9 0.9
46.3 46.5 454 46.5
244 24.8 24.1 242
13.7 14.1 13.6 13.5
8.3 7.6 7.7 8.7
30.8 31.3 30.7 30.0
204 20.7 20.2 19.8
39 3.8 3.9 39
6.5 6.9 6.7 6.4
11.1 10.7 11.1 10.4
5.0 4.6 43 4.4
0.8 0.7 0.6 0.7

94.0 93.9 92.0 92.0

6.7

58

0.9

45.7

241

135

8.1

30.0

19.6

38

6.6

10.5

4.6

0.7

914

Bl gl

gl o sLiac ¥l gl
¥l 2yl gl
deidly L_;aL.aiéYl Ogbaid) delate
WLl Koyl

Lupill gy

galg!l el

Lealid) Jgud!

LTy daaag¥l Gl

Loyl

) oyl

(all

(Balaat) s gadt sl
A8, Ly

lall

R EpERT:] ‘zléﬂ *

AsalatBY1 5N — J 9,5t §yual | doyat) HUaBY ) dolaia : jrat)
cAadasdl delial! jaylady
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2016 - 2014 3,541l g0 adall 3111 il gy dadill ALl o yall 18 = Jgondl
Table -8 : World Oil and NGL Supply, 2014-2016
(Million b/d - Luegy Jua s yuls )

Jaall
Average
Arab Countries 27.7 274 27.7 27.8 273 26.7 26.5 Loyl Sl
OAPEC 264 26.1 264 26.5 26.1 253 2.1 gl P slacYl ol
Other Arab 13 13 13 13 12 14 14 PR ERRN
OPEC: 38.6 381 385 384 38.0 37.6 36.8 bl
Crude Oil 323 320 322 322 319 316 308 NEN A
NGLs +non conventional Oils 6.3 6.2 6.3 6.2 6.1 6.0 6.0 Rl i gy | 3l
OECD 252 252 255 253 249 252 A2 iy gaLaid¥| (glaid| delaie
NorthAmerica 209 210 212 211 207 210 201 bl Kol
Western Europe 38 38 39 37 38 3.7 3.6 upill Ligyol
Pacific 05 0.5 05 05 05 04 05 glgll Ll
Developing Countries 114 115 115 114 115 116 113 2l J
Middle East & Other Asia 40 40 40 39 40 40 39 o3 guad Jagdacgl 3l
Africa 24 24 24 24 24 24 24 Ly ol
Latin America 5.1 52 52 52 5.2 5.2 50 L Syl
China 43 44 44 44 44 43 43 ]
FSU 13.9 13.7 13.7 13.6 13.7 13.8 13.6 ol gl S5
Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 adiligyl
Processing Gains 22 22 22 22 22 22 22 Sl g
World 95.7 95.3 95.9 95.5 94.8 94.8 924 lalt
* Estimates . gyt aldy)
Sources: OAPEC -Economics Department and Oil Indusrty AaLatBY 3 yla¥ 1 - Joyill Byduall G yall HUadYf dolate s yuual)
Reports. Adadid) deliall yuylaig
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2016 sl o yed dulgh 2 oollall ladill (yg3eadl 19 = Jguznl!
Table - 9: Global Oil Inventories.February 2016
(Month - End in Million bbl - ;i &lgs > Jue s 035ele)

R pe ! R o pe it
2015 2015 2016
Change from Feb. @ Change from
February 2015 2015 Jan. 2016

Americas 165 1454 5 1614 1619 S e
Crude 74 601 14 661 675 ol das
Products 91 853 ) 953 944 Adadh culriia
Europe 100 918 4 1014 1018 : Ligygl
Crude 35 322 (1) 358 357 NESUVY
Products 65 596 5 656 661 dadi euloxtiia
Pacific 31 392 ) 425 423 $algl daod | At
Crude 25 173 6 192 198 als dass
Products 6 219 (8) 233 225 Ldadh olxiie
Total OECD # yeliuall Jgul! JHlea |
Crude 134 1096 19 1211 1230 INESVSY
Products 162 1668 12) 1842 1830 Adady culxiia
Rest of the world 463 2484 24 2923 2947 # @Ilad! Jg Aty
Oil at Sea 146 1034 6 1174 1180 ML Fla Lle dadd

World Commercial !

Strategic Strategic

1) Exculdes Oil at Sea.

17

1846

1863

1863

% s',zuu @Ly.:d! 09yt

el g3l

FE ALl Ggitl e

CMBLN (Fe e dadidl S ¥ ¥

2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, March & April. 2016

el S ¥ (93319 OMBLUY (re (e dadidl Jadins Bk

Oil Market Intelligence, March & April. 2016 .l
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